




• Rollits’ Senior Partner Steve Trynka
advised the vendors on the sale of TSC
Foods to management, led by new MD
Jonathan Skofic and backed by Key
Capital Partners, in a £24m deal
completed in July 2009.

• TSC is a leading manufacturer of soups
and sauces for both retail and food
service, based in Scunthorpe. 

• Rollits Food Group Director, Julian
Wild, had advised Bill Morran and his
fellow shareholders on their own
management buy-out of TSC in 2006.

• Jonathan Skofic said: “The company’s
existing management team has done a
tremendous job in driving TSC to its
current, market-leading position.”

• Long-established Hull fish business The
Smales Group completed the sale of its
3G Food Service and Seafood
Solutions businesses in November 2009
to a management buy-out team led by
3G Managing Director, Ben Smales, and
also including Fiona Smales, Alex
Smales and Andrew Stedman.

• 3G has its own national distribution
centre in Hull and supplies many well-
known food service customers like La
Tasca and Wagamama. 3G was advised
on the acquisition by Rollits’ Senior
Partner, Steve Trynka.

• Ben Smales commented: “Despite the
difficult economic climate, we continue
to expand and achieve excellent results.

The improvements we have made so
far demonstrate our total commitment
to providing a great service to all our
customers, both group and
independent, and we look forward to
driving 3G Food Service and Seafood
Solutions to further success and
expansion in the future.”

• Rollits’ Corporate Partner, Nasim Sharf,
advised Michael Cole (new Chairman)
and Howard Farquhar (new Managing
Director) in relation to their £13m
management buy-in of Pasta King
(UK), backed by NBGI Private Equity,
also in November 2009.

• Pasta King, based in Newton Abbot,
Devon, provides meal solutions
served hot from pasta bars that are
loaned out free-of-charge to
customers and has become very
popular in secondary schools.

• Rollits’ Food Group Director, Julian
Wild, has known Michael Cole for over
20 years and he and Nasim Sharf had
worked with Michael and Howard on a
previous transaction.

• Julian Wild echoed the sentiments of
NBGIPE Director Richard Morley in
saying: “Mike Cole and Howard
Farquhar are a high quality team and
they had great success in an earlier
investment in sandwich manufacturer
Brambles Foods, also backed by
NBGIPE. We know them well and we
were delighted to be asked to advise
the management on this transaction.”

• Rollits played an unusual role in the
acquisition of the majority of the
Ainsley’s of Leeds retail bakery shops
after the family-owned business had



July 2009
PepsiCo, owners of Frito-Lay and Quaker,
took a 20% stake in Japan’s largest snack
company, Calbee Foods, in return for
transferring Frito-Lay Japan plus cash.

Another food giant on the move was
Unilever, which acquired Russian ketchup
and mayonnaise maker Baltimor with 
a factory near St Petersburg and sales 
of EUR70m.

Closer to home Hull wine merchant House
of Townend bought Thirsk-based rival
Playford Ros, after it had gone into
administration, whilst Leicestershire
bakery chain Coombs Hampshires was
also bought out of administration by
manager Adam Baxter.

NOM Dairy, whose President is former
Müller MD Gerhard Schützner, opened a
new £60m yogurt plant at Telford.

Bemis agreed to acquire the Food
Americas flexible packaging operations
of Alcan Packaging for $1.2bn.

Midcounties Co-operative announced the
purchase of seven stores across the
Midlands from The Co-operative Group,
six being former Somerfield stores.

Coffee shop and deli operator Coffee
Republic, with 187 outlets, went into
administration and was bought by Arab
Investments, a London-based property
investment firm.

It was reported that Czech bakery
company, United Bakeries, was in
discussion with a number of potential
investors to fund future expansion.

Philippine food and drink group, San
Miguel, announced it was interested in
the Asian units of fruit and vegetable
producer Dole Food.

Quoted UK cake maker Finsbury Foods
terminated talks on a possible sale and
saw its share price fall significantly.

Scunthorpe soups and sauces
manufacturer TSC Foods completed a
management buy-out backed by Key
Capital Partners in a £24m deal (see
Rollits’ food deals).

Heather Mills, the ex-wife of Sir Paul
McCartney, bought Corby-based The
Redwood Wholefood Company, a
vegan supplier to the health trade.

Duchy Originals agreed the sale of 
its Cornish bakery to a Samworth
Brothers company.

Online food retailer Ocado announced it
was close to raising £40m ahead of an
anticipated 2010 stock market flotation.

Sara Lee announced the sale of three of
its bakery plants in Spain to Grupo Siro,
resulting from the difficult economic
situation in Spain.

The impact of the recession also saw 137-
year-old family-owned Mathiesons Bakery
in Falkirk pass into the hands of Symphony
Investment Fund; whilst March-based
potato and fresh produce supplier MBMG
went into administration.

August 2009
The month started with the board of
buying group Nisa-Today’s rejecting a
takeover bid from logistics company
Bibby Line Group, majority owners of
Nisa’s biggest member, Costcutter.

PepsiCo completed the purchase of Pepsi
Bottling Group and PepsiAmericas (now
called PepsiCo Bottling North America)
for $7.8bn, giving PepsiCo direct control
of 80% of its US soft drinks distribution. 

Naturex became the world’s biggest
independent botanical extracts supplier
by acquiring the ingredients division of
Spain’s Natraceutical in return for a near
40% stake in Naturex.

ABF sold its Polish sugar subsidiary, British
Sugar (Overseas) Polska, to the German
sugar company Pfeifer & Langen Polska.

Ulster Bank acquired rights over a 15.9%
stake in Greencore owned by property
developer Liam Carroll.

Private equity group Silverfleet Capital
announced a £186m buy-out of Kalle,
the German sausage casings maker, 
from Montagu.

Brenntag UK purchased Cargill’s glucose
syrup business in the UK.

Magners’ owner C&C agreed to buy
Anheuser-Busch InBev’s Irish and Scottish
operations, including the Tennent’s lager
brand, for £180m.

Cumbrian Seafoods sold its Grants
Smokehouse in Maryport to Jonathan
Brown’s Macknight Food Group, recent
acquirors of Organic Smokehouse
in Shropshire.

September 2009
William Jackson Food Group announced
the closure of Kwoks, its Chinese ready
meals business in Grimsby, which opened
in 2000.

Organic Honeyrose Bakery acquired the
assets of London baker Greenwich
Cakes, which went into liquidation.

Shortly after Pepsico’s acquisition of
Brazilian coconut drinks maker Amacoco,
Coca-Cola bought a minority stake in
coconut water business Zico Beverages.

Waitrose rescued the Prince of Wales’
struggling food brand, Duchy Originals,
which will now become the retailer’s
super-premium range.

Vion Food Group sold its Thai chicken
business, Grampian Foods Siam, to Navis
Capital, whilst in other poultry deals US
chicken processor Pilgrim’s Pride agreed
to sell a majority stake to the Brazilian meat
company JBS for $800m and Cargill’s Seara
Alimentos was sold to Brazilian food group
Marfrig for $900m, including debt.

It was reported that major vegetable
processor China Minzhong, majority 

owned by Singapore and US equity funds,
might be put up for sale.

In Italy Verona bakery company Bauli
acquired the Motta and Alemagna brands
from Nestle.

Belfast family baker, Millers Traditional
Bakery, sought a CVA under mounting
debts, whilst The Handmade Bakery
Group went into administration before
being acquired by Handmade Speciality
Products. Also in administration were
confectionery companies Mr Lucky Bags,
Stockleys Sweets and Teepee Creative,
the last-named later being sold to Bon
Bon Buddies.

Other companies bought out of
administration were frozen babyfood
company Babylicious, acquired by
Scream Productions, and Mrs Lam’s
ethnic ready meals business, bought by
SK Chilled Foods.

October 2009
Canadian Imperial Bank of Commerce and
Apollo Global Management moved to
take control of Burton’s Foods from Duke
Street Capital, who retain a minority, in a
debt-equity swap.

Better news for the former Findus factory
in Newcastle, which reopened as
Longbenton Foods to make frozen fish
fingers and crispy pancakes.

Japanese drinks group Suntory
announced the purchase of French soft
drinks company Orangina Schweppes,
owned by Blackstone and Lion Capital,
for EUR2.6bn. Lion Capital also instigated
a sale process for Kettle Foods, bought
in 2006 for $270m.

Privately-owned Pepsi Bottling 
Ventures signed a letter of intent to
acquire the Conway-Myrtle Beach Pepsi
franchise bottler.

Shares in Icelandic seafood and
delicatessen group Alfesca were delisted
after a takeover by a consortium led by
French agricultural co-operative Lur Berri.

French bakery company Jacquet
announced it was buying Créperie
Lebreton from millers Groupe Soufflet.

Tate & Lyle announced the sale of its
minority stakes in sugar refineries in Egypt
and Saudi Arabia to the Saudi group,
Savola Foods.

Following the collapse into administration
of Wine Cellar earlier in the month (with
more than 100 stores being sold to EFB
Retail), First Quench Retailing, owners of

Threshers, The Local, Wine Rack and
Haddows, also went into administration
and rapidly closed over 750 shops. 34
stores were bought by Barnsley-based
R&M Swaine, owner of Rhythm & Booze.

Dutch food group Wessanen continued its
programme of divestments with the sale of
German frozen meat business Karl Kemper
to management backed by private equity
fund BPE. This was followed in November
by its sale of US food importer Liberty
Richter to World Fine Foods and in
December by its sale of US organic
business Tree of Life to Kehe Food for
$190m. In the same month Wessanen also
sold its Italian frozen food business, Righi,
to management.

Middlesborough’s Riverside Bakery went
into administration after 25 years as a
wholesale bread baker before 
re-emerging as Tees Valley Bakery.

Anglo Beef Processors acquired Chitty
Food Group’s Guildford abbatoir.

November 2009
Cobra Beer, bought earlier in the year out
of administration by a joint venture
between Lord Bilimoria and Molson Coors,
announced plans to raise up to £4.5m to
fund growth into India.

O’Brien’s Irish Sandwich Bars was
bought out of examinership by Impless,
a new subsidiary of Irish fast food AIL
Restaurant Group.

Northern Foods announced that it 
had shelved plans to close one of its
biscuit factories.

Lighthouse Caledonia submitted plans
for a £5m fish processing factory south 
of Stornoway.

Uniq continued to refocus on the UK by
selling its chilled salads and fish businesses,
Nadler in Germany and Lisner in Poland, to
IFR Capital for £25.7m. Not long after, Uniq
reported the sale of its Dutch businesses to
Gilde Equity Management for EUR20m.

Family-owned Smales Group completed
a management buy-out of its 3G Food
Service business, supplying the food
service sector, led by MD Ben Smales
(see Rollits’ food deals).

Arla Foods UK announced plans for the
UK’s biggest liquid milk processing facility
on the outskirts of London, subject to
finalising a site. Later in November Arla
amba bought Fonterra’s 25% stake in its
Anchor butter JV in the UK. In January Arla
agreed to sell its 75% stake in Claymore
Dairies in Nairn to management.

NBGI Private Equity backed a £13m MBI
of Pasta King from management and
Matrix Group (see Rollits’ food deals).

Enterprise Investors agreed to buy Profi
Rom Food Group, one of Romania’s
largest supermarket chains, for EUR66m.

Symrise acquired fragrance and flavours
company Futura Labs to expand into
North Africa and the Middle East.

Highland Spring agreed to buy the
bottled water division of Greencore for
an initial consideration of EUR11.2m
(maximum EUR19.6m).

Birds Eye Foods, the largest frozen
vegetable company in the US with sales of
over $930m, is to be acquired by Pinnacle
Foods, owned by Blackstone, for $1.3bn.

Staffordshire food ingredients company
Regency Mowbray bought purée business
Lea Green Foods, based in Wigan.

Nestlé Professional agreed to acquire
Vitality Foodservice, a North American
beverage supplier with a Florida HQ.

John Gibson and Keith Ellis led the
acquisition by PoleStar Foods of the Heinz
frozen desserts business with factories in
Okehampton and Leamington Spa.

Magners producer C&C Group
announced the purchase of The Gaymer
Cider Company from Constellation
Brands for £45m.

It was reported that Anheuser Busch InBev
had terminated plans to sell German beer
brand Beck’s to Bain Capital for EUR1.7bn.

Hilton Food announced it will spend
EUR22m on a new meat processing plant
at Aarhus to supply Coop Danmark.

December 2009
Anheuser-Busch InBev completed the sale
of its Central European operations to CVC
Funds with an enterprise value of $2.2bn
and a contingent additional $800m.
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Chocolate supplier and retailer, 
The Chocolate Society, went 
into administration.

Dairy Crest announced the closure of its
milk bottling operation at Fenstanton and
the following month announced the sale
of its stake in Wexford Creamery to
Wexford Milk Producers in a EUR9m deal.

Tulip, having closed its Bromborough
cooked meats plant last May and
consulting on the closure of its Peckham
sausage facility, revealed plans for a new
£12m sausage factory at Bromborough.

It was reported that Unilever is planning
the sale of its Italian frozen food business,
Findus Italy.

Dr Pepper Snapple announced a $900m
deal to license certain brands to Pepsico.

Danone said that it was buying out the
remaining 45% of its Clover yogurt JV in
South Africa for EUR100m.

Cargill agreed to buy the edible oils and
fats business of Australia’s Goodman
Fielder for A$240m.

The team originally behind Green &
Blacks, including William Kendall, has
invested in ambient apple juice company
Cawston Vale.

Swiss cocoa and chocolate producer Barry
Callebaut acquired Spanish chocolate
maker Chocovic, with a factory near
Barcelona, from Nederland Group.

Signalling a torrid time for some retail
bakery chains, North East Bakery, with
13 Nichols shops and a Newcastle bakery,
went into administration.

Nestlé ruled itself out of the battle 
to acquire Cadbury as it bought the
North American pizza business of Kraft
for $3.7bn.

January 2010
US meat processor Smithfield Foods sold
the assets of RMH Foods to the former
owners and also Maverick Foods to
Cofco, China’s largest agricultural trading
and processing company.

Sweet manufacturer Tangerine
Confectionery announced a distribution
deal with Australian Bulk Foods to supply
Australian supermarkets.

Bonduelle were reported to be in
negotiations to acquire France
Champignon, the world’s second
largest mushroom group headquartered
in Saumur, from Butler Capital Partners.

McCambridge announced the closure of
Lisa Bakery in Oldham and the William
Lusty site in Heywood. Also cutting jobs
were Vion, reducing the workforce by
half at Welsh Country Foods, its lamb
processing plant in Wales. Meanwhile
Hain Celestial transferred sandwich
production from its site in London to its
factory in Luton.

Big Bear, owners of Fox’s
Confectionery, Sugar Puffs and Harvest
Chewee cereal bars, announced a
planned float on AIM, but subsequently
decided against pursuing it in the
current economic climate.

After many months of hostilities, the
Cadbury board finally recommended
acceptance of an improved £11.7bn 
bid from Kraft to end 186 years 
of independence.

Brakes bought Leeds-based wholesaler
Freshfayre, which turns over £23m, from
private equity firm RCapital, owners of
Little Chef.

Nichols, the makers of Vimto, bought
the draft soft drinks dispenser Ben
Shaws, bringing together the UK’s two
largest independent soft drinks
dispensing businesses.

The largest supplier of eggs in the UK,
Noble Foods, acquired a majority stake in
Gü Chocolate Puds to add to its earlier
purchase of Serious Desserts in South
Wales in 2008.

Fish and chip chain Harry Ramsden’s
has been bought by the owner of 2
Sisters Food Group, Ranjit Singh
Boparan, who had previously bought
the best-performing Fishworks outlets.

February 2010
Nocton Dairies announced plans for the
UK’s biggest dairy with a herd of over
8,000 cows on more than 4,000 acres
south of Lincoln.

Cooplands (Doncaster) worked closely
with the unrelated Cooplands
(Scarborough) to buy the majority of 
the retail bakery shops of Leeds-based
Ainsley’s, which went into administration
in November (see Rollits’ food deals).
Country Style Foods bought the Ainsley’s
bakery and AW Food Services bought its
sandwich van business.

Merger talks between Japanese food and
drink producer Kirin, listed owner of
Australia’s Dairy Farmers and National
Foods, and privately-owned Suntory
were terminated after seven months.

Bakery products company CSM agreed to
acquire US bakery company Best Brands
for $510m.

Following the Cadbury acquisition, Kraft
confirmed the closure of its Somerdale
factory near Bristol with the loss of up to
400 jobs.

Greencore announced the sale of its
malt business to Axéréal Union De
Coopératives Agricoles for up to EUR116m
and later in the month revealed 100 likely
redundancies at its Hull cake factory.

AIM-listed snacks and confectionery
group Glisten has been bought by Finnish
food company Raisio Group, producer of
Benecol, for just under £20m plus debt.

Harrisons Poultry, a poussin 
supplier turning over £7m, went 
into administration.

Pernod Ricard agreed to sell certain
Swedish and Danish assets, including
some wine and spirits brands, to Finnish
state-owned Altia for EUR82m.

Kettle Foods was bought by Diamond
Foods for $615m.

Stabilised rice bran company NutraCea
has agreed to sell its cereal ingredients
business to global ingredients company
Kerry for around $4m.

The long-debated future of French
cheesemaker Entremont Alliance may
be reaching a conclusion after dairy
group Sodiaal made a formal bid.

Good news from Singaporean-owned
Daniels Group with the re-opening of a
former Bakkavor chilled foods site at
Grimsby to produce soups and ready
meals, creating 200 new jobs.

Month by month guide to
mergers and acquisitions

Month by month guide to
mergers and acquisitions

Month by month guide to
mergers and acquisitions



July 2009
PepsiCo, owners of Frito-Lay and Quaker,
took a 20% stake in Japan’s largest snack
company, Calbee Foods, in return for
transferring Frito-Lay Japan plus cash.

Another food giant on the move was
Unilever, which acquired Russian ketchup
and mayonnaise maker Baltimor with 
a factory near St Petersburg and sales 
of EUR70m.

Closer to home Hull wine merchant House
of Townend bought Thirsk-based rival
Playford Ros, after it had gone into
administration, whilst Leicestershire
bakery chain Coombs Hampshires was
also bought out of administration by
manager Adam Baxter.

NOM Dairy, whose President is former
Müller MD Gerhard Schützner, opened a
new £60m yogurt plant at Telford.

Bemis agreed to acquire the Food
Americas flexible packaging operations
of Alcan Packaging for $1.2bn.

Midcounties Co-operative announced the
purchase of seven stores across the
Midlands from The Co-operative Group,
six being former Somerfield stores.

Coffee shop and deli operator Coffee
Republic, with 187 outlets, went into
administration and was bought by Arab
Investments, a London-based property
investment firm.

It was reported that Czech bakery
company, United Bakeries, was in
discussion with a number of potential
investors to fund future expansion.

Philippine food and drink group, San
Miguel, announced it was interested in
the Asian units of fruit and vegetable
producer Dole Food.

Quoted UK cake maker Finsbury Foods
terminated talks on a possible sale and
saw its share price fall significantly.

Scunthorpe soups and sauces
manufacturer TSC Foods completed a
management buy-out backed by Key
Capital Partners in a £24m deal (see
Rollits’ food deals).

Heather Mills, the ex-wife of Sir Paul
McCartney, bought Corby-based The
Redwood Wholefood Company, a
vegan supplier to the health trade.

Duchy Originals agreed the sale of 
its Cornish bakery to a Samworth
Brothers company.

Online food retailer Ocado announced it
was close to raising £40m ahead of an
anticipated 2010 stock market flotation.

Sara Lee announced the sale of three of
its bakery plants in Spain to Grupo Siro,
resulting from the difficult economic
situation in Spain.

The impact of the recession also saw 137-
year-old family-owned Mathiesons Bakery
in Falkirk pass into the hands of Symphony
Investment Fund; whilst March-based
potato and fresh produce supplier MBMG
went into administration.

August 2009
The month started with the board of
buying group Nisa-Today’s rejecting a
takeover bid from logistics company
Bibby Line Group, majority owners of
Nisa’s biggest member, Costcutter.

PepsiCo completed the purchase of Pepsi
Bottling Group and PepsiAmericas (now
called PepsiCo Bottling North America)
for $7.8bn, giving PepsiCo direct control
of 80% of its US soft drinks distribution. 

Naturex became the world’s biggest
independent botanical extracts supplier
by acquiring the ingredients division of
Spain’s Natraceutical in return for a near
40% stake in Naturex.

ABF sold its Polish sugar subsidiary, British
Sugar (Overseas) Polska, to the German
sugar company Pfeifer & Langen Polska.

Ulster Bank acquired rights over a 15.9%
stake in Greencore owned by property
developer Liam Carroll.

Private equity group Silverfleet Capital
announced a £186m buy-out of Kalle,
the German sausage casings maker, 
from Montagu.

Brenntag UK purchased Cargill’s glucose
syrup business in the UK.

Magners’ owner C&C agreed to buy
Anheuser-Busch InBev’s Irish and Scottish
operations, including the Tennent’s lager
brand, for £180m.

Cumbrian Seafoods sold its Grants
Smokehouse in Maryport to Jonathan
Brown’s Macknight Food Group, recent
acquirors of Organic Smokehouse
in Shropshire.

September 2009
William Jackson Food Group announced
the closure of Kwoks, its Chinese ready
meals business in Grimsby, which opened
in 2000.

Organic Honeyrose Bakery acquired the
assets of London baker Greenwich
Cakes, which went into liquidation.

Shortly after Pepsico’s acquisition of
Brazilian coconut drinks maker Amacoco,
Coca-Cola bought a minority stake in
coconut water business Zico Beverages.

Waitrose rescued the Prince of Wales’
struggling food brand, Duchy Originals,
which will now become the retailer’s
super-premium range.

Vion Food Group sold its Thai chicken
business, Grampian Foods Siam, to Navis
Capital, whilst in other poultry deals US
chicken processor Pilgrim’s Pride agreed
to sell a majority stake to the Brazilian meat
company JBS for $800m and Cargill’s Seara
Alimentos was sold to Brazilian food group
Marfrig for $900m, including debt.

It was reported that major vegetable
processor China Minzhong, majority 

owned by Singapore and US equity funds,
might be put up for sale.

In Italy Verona bakery company Bauli
acquired the Motta and Alemagna brands
from Nestle.

Belfast family baker, Millers Traditional
Bakery, sought a CVA under mounting
debts, whilst The Handmade Bakery
Group went into administration before
being acquired by Handmade Speciality
Products. Also in administration were
confectionery companies Mr Lucky Bags,
Stockleys Sweets and Teepee Creative,
the last-named later being sold to Bon
Bon Buddies.

Other companies bought out of
administration were frozen babyfood
company Babylicious, acquired by
Scream Productions, and Mrs Lam’s
ethnic ready meals business, bought by
SK Chilled Foods.

October 2009
Canadian Imperial Bank of Commerce and
Apollo Global Management moved to
take control of Burton’s Foods from Duke
Street Capital, who retain a minority, in a
debt-equity swap.

Better news for the former Findus factory
in Newcastle, which reopened as
Longbenton Foods to make frozen fish
fingers and crispy pancakes.

Japanese drinks group Suntory
announced the purchase of French soft
drinks company Orangina Schweppes,
owned by Blackstone and Lion Capital,
for EUR2.6bn. Lion Capital also instigated
a sale process for Kettle Foods, bought
in 2006 for $270m.

Privately-owned Pepsi Bottling 
Ventures signed a letter of intent to
acquire the Conway-Myrtle Beach Pepsi
franchise bottler.

Shares in Icelandic seafood and
delicatessen group Alfesca were delisted
after a takeover by a consortium led by
French agricultural co-operative Lur Berri.

French bakery company Jacquet
announced it was buying Créperie
Lebreton from millers Groupe Soufflet.

Tate & Lyle announced the sale of its
minority stakes in sugar refineries in Egypt
and Saudi Arabia to the Saudi group,
Savola Foods.

Following the collapse into administration
of Wine Cellar earlier in the month (with
more than 100 stores being sold to EFB
Retail), First Quench Retailing, owners of

Threshers, The Local, Wine Rack and
Haddows, also went into administration
and rapidly closed over 750 shops. 34
stores were bought by Barnsley-based
R&M Swaine, owner of Rhythm & Booze.

Dutch food group Wessanen continued its
programme of divestments with the sale of
German frozen meat business Karl Kemper
to management backed by private equity
fund BPE. This was followed in November
by its sale of US food importer Liberty
Richter to World Fine Foods and in
December by its sale of US organic
business Tree of Life to Kehe Food for
$190m. In the same month Wessanen also
sold its Italian frozen food business, Righi,
to management.

Middlesborough’s Riverside Bakery went
into administration after 25 years as a
wholesale bread baker before 
re-emerging as Tees Valley Bakery.

Anglo Beef Processors acquired Chitty
Food Group’s Guildford abbatoir.

November 2009
Cobra Beer, bought earlier in the year out
of administration by a joint venture
between Lord Bilimoria and Molson Coors,
announced plans to raise up to £4.5m to
fund growth into India.

O’Brien’s Irish Sandwich Bars was
bought out of examinership by Impless,
a new subsidiary of Irish fast food AIL
Restaurant Group.

Northern Foods announced that it 
had shelved plans to close one of its
biscuit factories.

Lighthouse Caledonia submitted plans
for a £5m fish processing factory south 
of Stornoway.

Uniq continued to refocus on the UK by
selling its chilled salads and fish businesses,
Nadler in Germany and Lisner in Poland, to
IFR Capital for £25.7m. Not long after, Uniq
reported the sale of its Dutch businesses to
Gilde Equity Management for EUR20m.

Family-owned Smales Group completed
a management buy-out of its 3G Food
Service business, supplying the food
service sector, led by MD Ben Smales
(see Rollits’ food deals).

Arla Foods UK announced plans for the
UK’s biggest liquid milk processing facility
on the outskirts of London, subject to
finalising a site. Later in November Arla
amba bought Fonterra’s 25% stake in its
Anchor butter JV in the UK. In January Arla
agreed to sell its 75% stake in Claymore
Dairies in Nairn to management.

NBGI Private Equity backed a £13m MBI
of Pasta King from management and
Matrix Group (see Rollits’ food deals).

Enterprise Investors agreed to buy Profi
Rom Food Group, one of Romania’s
largest supermarket chains, for EUR66m.

Symrise acquired fragrance and flavours
company Futura Labs to expand into
North Africa and the Middle East.

Highland Spring agreed to buy the
bottled water division of Greencore for
an initial consideration of EUR11.2m
(maximum EUR19.6m).

Birds Eye Foods, the largest frozen
vegetable company in the US with sales of
over $930m, is to be acquired by Pinnacle
Foods, owned by Blackstone, for $1.3bn.

Staffordshire food ingredients company
Regency Mowbray bought purée business
Lea Green Foods, based in Wigan.

Nestlé Professional agreed to acquire
Vitality Foodservice, a North American
beverage supplier with a Florida HQ.

John Gibson and Keith Ellis led the
acquisition by PoleStar Foods of the Heinz
frozen desserts business with factories in
Okehampton and Leamington Spa.

Magners producer C&C Group
announced the purchase of The Gaymer
Cider Company from Constellation
Brands for £45m.

It was reported that Anheuser Busch InBev
had terminated plans to sell German beer
brand Beck’s to Bain Capital for EUR1.7bn.

Hilton Food announced it will spend
EUR22m on a new meat processing plant
at Aarhus to supply Coop Danmark.

December 2009
Anheuser-Busch InBev completed the sale
of its Central European operations to CVC
Funds with an enterprise value of $2.2bn
and a contingent additional $800m.
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Chocolate supplier and retailer, 
The Chocolate Society, went 
into administration.

Dairy Crest announced the closure of its
milk bottling operation at Fenstanton and
the following month announced the sale
of its stake in Wexford Creamery to
Wexford Milk Producers in a EUR9m deal.

Tulip, having closed its Bromborough
cooked meats plant last May and
consulting on the closure of its Peckham
sausage facility, revealed plans for a new
£12m sausage factory at Bromborough.

It was reported that Unilever is planning
the sale of its Italian frozen food business,
Findus Italy.

Dr Pepper Snapple announced a $900m
deal to license certain brands to Pepsico.

Danone said that it was buying out the
remaining 45% of its Clover yogurt JV in
South Africa for EUR100m.

Cargill agreed to buy the edible oils and
fats business of Australia’s Goodman
Fielder for A$240m.

The team originally behind Green &
Blacks, including William Kendall, has
invested in ambient apple juice company
Cawston Vale.

Swiss cocoa and chocolate producer Barry
Callebaut acquired Spanish chocolate
maker Chocovic, with a factory near
Barcelona, from Nederland Group.

Signalling a torrid time for some retail
bakery chains, North East Bakery, with
13 Nichols shops and a Newcastle bakery,
went into administration.

Nestlé ruled itself out of the battle 
to acquire Cadbury as it bought the
North American pizza business of Kraft
for $3.7bn.

January 2010
US meat processor Smithfield Foods sold
the assets of RMH Foods to the former
owners and also Maverick Foods to
Cofco, China’s largest agricultural trading
and processing company.

Sweet manufacturer Tangerine
Confectionery announced a distribution
deal with Australian Bulk Foods to supply
Australian supermarkets.

Bonduelle were reported to be in
negotiations to acquire France
Champignon, the world’s second
largest mushroom group headquartered
in Saumur, from Butler Capital Partners.

McCambridge announced the closure of
Lisa Bakery in Oldham and the William
Lusty site in Heywood. Also cutting jobs
were Vion, reducing the workforce by
half at Welsh Country Foods, its lamb
processing plant in Wales. Meanwhile
Hain Celestial transferred sandwich
production from its site in London to its
factory in Luton.

Big Bear, owners of Fox’s
Confectionery, Sugar Puffs and Harvest
Chewee cereal bars, announced a
planned float on AIM, but subsequently
decided against pursuing it in the
current economic climate.

After many months of hostilities, the
Cadbury board finally recommended
acceptance of an improved £11.7bn 
bid from Kraft to end 186 years 
of independence.

Brakes bought Leeds-based wholesaler
Freshfayre, which turns over £23m, from
private equity firm RCapital, owners of
Little Chef.

Nichols, the makers of Vimto, bought
the draft soft drinks dispenser Ben
Shaws, bringing together the UK’s two
largest independent soft drinks
dispensing businesses.

The largest supplier of eggs in the UK,
Noble Foods, acquired a majority stake in
Gü Chocolate Puds to add to its earlier
purchase of Serious Desserts in South
Wales in 2008.

Fish and chip chain Harry Ramsden’s
has been bought by the owner of 2
Sisters Food Group, Ranjit Singh
Boparan, who had previously bought
the best-performing Fishworks outlets.

February 2010
Nocton Dairies announced plans for the
UK’s biggest dairy with a herd of over
8,000 cows on more than 4,000 acres
south of Lincoln.

Cooplands (Doncaster) worked closely
with the unrelated Cooplands
(Scarborough) to buy the majority of 
the retail bakery shops of Leeds-based
Ainsley’s, which went into administration
in November (see Rollits’ food deals).
Country Style Foods bought the Ainsley’s
bakery and AW Food Services bought its
sandwich van business.

Merger talks between Japanese food and
drink producer Kirin, listed owner of
Australia’s Dairy Farmers and National
Foods, and privately-owned Suntory
were terminated after seven months.

Bakery products company CSM agreed to
acquire US bakery company Best Brands
for $510m.

Following the Cadbury acquisition, Kraft
confirmed the closure of its Somerdale
factory near Bristol with the loss of up to
400 jobs.

Greencore announced the sale of its
malt business to Axéréal Union De
Coopératives Agricoles for up to EUR116m
and later in the month revealed 100 likely
redundancies at its Hull cake factory.

AIM-listed snacks and confectionery
group Glisten has been bought by Finnish
food company Raisio Group, producer of
Benecol, for just under £20m plus debt.

Harrisons Poultry, a poussin 
supplier turning over £7m, went 
into administration.

Pernod Ricard agreed to sell certain
Swedish and Danish assets, including
some wine and spirits brands, to Finnish
state-owned Altia for EUR82m.

Kettle Foods was bought by Diamond
Foods for $615m.

Stabilised rice bran company NutraCea
has agreed to sell its cereal ingredients
business to global ingredients company
Kerry for around $4m.

The long-debated future of French
cheesemaker Entremont Alliance may
be reaching a conclusion after dairy
group Sodiaal made a formal bid.

Good news from Singaporean-owned
Daniels Group with the re-opening of a
former Bakkavor chilled foods site at
Grimsby to produce soups and ready
meals, creating 200 new jobs.
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July 2009
PepsiCo, owners of Frito-Lay and Quaker,
took a 20% stake in Japan’s largest snack
company, Calbee Foods, in return for
transferring Frito-Lay Japan plus cash.

Another food giant on the move was
Unilever, which acquired Russian ketchup
and mayonnaise maker Baltimor with 
a factory near St Petersburg and sales 
of EUR70m.

Closer to home Hull wine merchant House
of Townend bought Thirsk-based rival
Playford Ros, after it had gone into
administration, whilst Leicestershire
bakery chain Coombs Hampshires was
also bought out of administration by
manager Adam Baxter.

NOM Dairy, whose President is former
Müller MD Gerhard Schützner, opened a
new £60m yogurt plant at Telford.

Bemis agreed to acquire the Food
Americas flexible packaging operations
of Alcan Packaging for $1.2bn.

Midcounties Co-operative announced the
purchase of seven stores across the
Midlands from The Co-operative Group,
six being former Somerfield stores.

Coffee shop and deli operator Coffee
Republic, with 187 outlets, went into
administration and was bought by Arab
Investments, a London-based property
investment firm.

It was reported that Czech bakery
company, United Bakeries, was in
discussion with a number of potential
investors to fund future expansion.

Philippine food and drink group, San
Miguel, announced it was interested in
the Asian units of fruit and vegetable
producer Dole Food.

Quoted UK cake maker Finsbury Foods
terminated talks on a possible sale and
saw its share price fall significantly.

Scunthorpe soups and sauces
manufacturer TSC Foods completed a
management buy-out backed by Key
Capital Partners in a £24m deal (see
Rollits’ food deals).

Heather Mills, the ex-wife of Sir Paul
McCartney, bought Corby-based The
Redwood Wholefood Company, a
vegan supplier to the health trade.

Duchy Originals agreed the sale of 
its Cornish bakery to a Samworth
Brothers company.

Online food retailer Ocado announced it
was close to raising £40m ahead of an
anticipated 2010 stock market flotation.

Sara Lee announced the sale of three of
its bakery plants in Spain to Grupo Siro,
resulting from the difficult economic
situation in Spain.

The impact of the recession also saw 137-
year-old family-owned Mathiesons Bakery
in Falkirk pass into the hands of Symphony
Investment Fund; whilst March-based
potato and fresh produce supplier MBMG
went into administration.

August 2009
The month started with the board of
buying group Nisa-Today’s rejecting a
takeover bid from logistics company
Bibby Line Group, majority owners of
Nisa’s biggest member, Costcutter.

PepsiCo completed the purchase of Pepsi
Bottling Group and PepsiAmericas (now
called PepsiCo Bottling North America)
for $7.8bn, giving PepsiCo direct control
of 80% of its US soft drinks distribution. 

Naturex became the world’s biggest
independent botanical extracts supplier
by acquiring the ingredients division of
Spain’s Natraceutical in return for a near
40% stake in Naturex.

ABF sold its Polish sugar subsidiary, British
Sugar (Overseas) Polska, to the German
sugar company Pfeifer & Langen Polska.

Ulster Bank acquired rights over a 15.9%
stake in Greencore owned by property
developer Liam Carroll.

Private equity group Silverfleet Capital
announced a £186m buy-out of Kalle,
the German sausage casings maker, 
from Montagu.

Brenntag UK purchased Cargill’s glucose
syrup business in the UK.

Magners’ owner C&C agreed to buy
Anheuser-Busch InBev’s Irish and Scottish
operations, including the Tennent’s lager
brand, for £180m.

Cumbrian Seafoods sold its Grants
Smokehouse in Maryport to Jonathan
Brown’s Macknight Food Group, recent
acquirors of Organic Smokehouse
in Shropshire.

September 2009
William Jackson Food Group announced
the closure of Kwoks, its Chinese ready
meals business in Grimsby, which opened
in 2000.

Organic Honeyrose Bakery acquired the
assets of London baker Greenwich
Cakes, which went into liquidation.

Shortly after Pepsico’s acquisition of
Brazilian coconut drinks maker Amacoco,
Coca-Cola bought a minority stake in
coconut water business Zico Beverages.

Waitrose rescued the Prince of Wales’
struggling food brand, Duchy Originals,
which will now become the retailer’s
super-premium range.

Vion Food Group sold its Thai chicken
business, Grampian Foods Siam, to Navis
Capital, whilst in other poultry deals US
chicken processor Pilgrim’s Pride agreed
to sell a majority stake to the Brazilian meat
company JBS for $800m and Cargill’s Seara
Alimentos was sold to Brazilian food group
Marfrig for $900m, including debt.

It was reported that major vegetable
processor China Minzhong, majority 

owned by Singapore and US equity funds,
might be put up for sale.

In Italy Verona bakery company Bauli
acquired the Motta and Alemagna brands
from Nestle.

Belfast family baker, Millers Traditional
Bakery, sought a CVA under mounting
debts, whilst The Handmade Bakery
Group went into administration before
being acquired by Handmade Speciality
Products. Also in administration were
confectionery companies Mr Lucky Bags,
Stockleys Sweets and Teepee Creative,
the last-named later being sold to Bon
Bon Buddies.

Other companies bought out of
administration were frozen babyfood
company Babylicious, acquired by
Scream Productions, and Mrs Lam’s
ethnic ready meals business, bought by
SK Chilled Foods.

October 2009
Canadian Imperial Bank of Commerce and
Apollo Global Management moved to
take control of Burton’s Foods from Duke
Street Capital, who retain a minority, in a
debt-equity swap.

Better news for the former Findus factory
in Newcastle, which reopened as
Longbenton Foods to make frozen fish
fingers and crispy pancakes.

Japanese drinks group Suntory
announced the purchase of French soft
drinks company Orangina Schweppes,
owned by Blackstone and Lion Capital,
for EUR2.6bn. Lion Capital also instigated
a sale process for Kettle Foods, bought
in 2006 for $270m.

Privately-owned Pepsi Bottling 
Ventures signed a letter of intent to
acquire the Conway-Myrtle Beach Pepsi
franchise bottler.

Shares in Icelandic seafood and
delicatessen group Alfesca were delisted
after a takeover by a consortium led by
French agricultural co-operative Lur Berri.

French bakery company Jacquet
announced it was buying Créperie
Lebreton from millers Groupe Soufflet.

Tate & Lyle announced the sale of its
minority stakes in sugar refineries in Egypt
and Saudi Arabia to the Saudi group,
Savola Foods.

Following the collapse into administration
of Wine Cellar earlier in the month (with
more than 100 stores being sold to EFB
Retail), First Quench Retailing, owners of

Threshers, The Local, Wine Rack and
Haddows, also went into administration
and rapidly closed over 750 shops. 34
stores were bought by Barnsley-based
R&M Swaine, owner of Rhythm & Booze.

Dutch food group Wessanen continued its
programme of divestments with the sale of
German frozen meat business Karl Kemper
to management backed by private equity
fund BPE. This was followed in November
by its sale of US food importer Liberty
Richter to World Fine Foods and in
December by its sale of US organic
business Tree of Life to Kehe Food for
$190m. In the same month Wessanen also
sold its Italian frozen food business, Righi,
to management.

Middlesborough’s Riverside Bakery went
into administration after 25 years as a
wholesale bread baker before 
re-emerging as Tees Valley Bakery.

Anglo Beef Processors acquired Chitty
Food Group’s Guildford abbatoir.

November 2009
Cobra Beer, bought earlier in the year out
of administration by a joint venture
between Lord Bilimoria and Molson Coors,
announced plans to raise up to £4.5m to
fund growth into India.

O’Brien’s Irish Sandwich Bars was
bought out of examinership by Impless,
a new subsidiary of Irish fast food AIL
Restaurant Group.

Northern Foods announced that it 
had shelved plans to close one of its
biscuit factories.

Lighthouse Caledonia submitted plans
for a £5m fish processing factory south 
of Stornoway.

Uniq continued to refocus on the UK by
selling its chilled salads and fish businesses,
Nadler in Germany and Lisner in Poland, to
IFR Capital for £25.7m. Not long after, Uniq
reported the sale of its Dutch businesses to
Gilde Equity Management for EUR20m.

Family-owned Smales Group completed
a management buy-out of its 3G Food
Service business, supplying the food
service sector, led by MD Ben Smales
(see Rollits’ food deals).

Arla Foods UK announced plans for the
UK’s biggest liquid milk processing facility
on the outskirts of London, subject to
finalising a site. Later in November Arla
amba bought Fonterra’s 25% stake in its
Anchor butter JV in the UK. In January Arla
agreed to sell its 75% stake in Claymore
Dairies in Nairn to management.

NBGI Private Equity backed a £13m MBI
of Pasta King from management and
Matrix Group (see Rollits’ food deals).

Enterprise Investors agreed to buy Profi
Rom Food Group, one of Romania’s
largest supermarket chains, for EUR66m.

Symrise acquired fragrance and flavours
company Futura Labs to expand into
North Africa and the Middle East.

Highland Spring agreed to buy the
bottled water division of Greencore for
an initial consideration of EUR11.2m
(maximum EUR19.6m).

Birds Eye Foods, the largest frozen
vegetable company in the US with sales of
over $930m, is to be acquired by Pinnacle
Foods, owned by Blackstone, for $1.3bn.

Staffordshire food ingredients company
Regency Mowbray bought purée business
Lea Green Foods, based in Wigan.

Nestlé Professional agreed to acquire
Vitality Foodservice, a North American
beverage supplier with a Florida HQ.

John Gibson and Keith Ellis led the
acquisition by PoleStar Foods of the Heinz
frozen desserts business with factories in
Okehampton and Leamington Spa.

Magners producer C&C Group
announced the purchase of The Gaymer
Cider Company from Constellation
Brands for £45m.

It was reported that Anheuser Busch InBev
had terminated plans to sell German beer
brand Beck’s to Bain Capital for EUR1.7bn.

Hilton Food announced it will spend
EUR22m on a new meat processing plant
at Aarhus to supply Coop Danmark.

December 2009
Anheuser-Busch InBev completed the sale
of its Central European operations to CVC
Funds with an enterprise value of $2.2bn
and a contingent additional $800m.
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Chocolate supplier and retailer, 
The Chocolate Society, went 
into administration.

Dairy Crest announced the closure of its
milk bottling operation at Fenstanton and
the following month announced the sale
of its stake in Wexford Creamery to
Wexford Milk Producers in a EUR9m deal.

Tulip, having closed its Bromborough
cooked meats plant last May and
consulting on the closure of its Peckham
sausage facility, revealed plans for a new
£12m sausage factory at Bromborough.

It was reported that Unilever is planning
the sale of its Italian frozen food business,
Findus Italy.

Dr Pepper Snapple announced a $900m
deal to license certain brands to Pepsico.

Danone said that it was buying out the
remaining 45% of its Clover yogurt JV in
South Africa for EUR100m.

Cargill agreed to buy the edible oils and
fats business of Australia’s Goodman
Fielder for A$240m.

The team originally behind Green &
Blacks, including William Kendall, has
invested in ambient apple juice company
Cawston Vale.

Swiss cocoa and chocolate producer Barry
Callebaut acquired Spanish chocolate
maker Chocovic, with a factory near
Barcelona, from Nederland Group.

Signalling a torrid time for some retail
bakery chains, North East Bakery, with
13 Nichols shops and a Newcastle bakery,
went into administration.

Nestlé ruled itself out of the battle 
to acquire Cadbury as it bought the
North American pizza business of Kraft
for $3.7bn.

January 2010
US meat processor Smithfield Foods sold
the assets of RMH Foods to the former
owners and also Maverick Foods to
Cofco, China’s largest agricultural trading
and processing company.

Sweet manufacturer Tangerine
Confectionery announced a distribution
deal with Australian Bulk Foods to supply
Australian supermarkets.

Bonduelle were reported to be in
negotiations to acquire France
Champignon, the world’s second
largest mushroom group headquartered
in Saumur, from Butler Capital Partners.

McCambridge announced the closure of
Lisa Bakery in Oldham and the William
Lusty site in Heywood. Also cutting jobs
were Vion, reducing the workforce by
half at Welsh Country Foods, its lamb
processing plant in Wales. Meanwhile
Hain Celestial transferred sandwich
production from its site in London to its
factory in Luton.

Big Bear, owners of Fox’s
Confectionery, Sugar Puffs and Harvest
Chewee cereal bars, announced a
planned float on AIM, but subsequently
decided against pursuing it in the
current economic climate.

After many months of hostilities, the
Cadbury board finally recommended
acceptance of an improved £11.7bn 
bid from Kraft to end 186 years 
of independence.

Brakes bought Leeds-based wholesaler
Freshfayre, which turns over £23m, from
private equity firm RCapital, owners of
Little Chef.

Nichols, the makers of Vimto, bought
the draft soft drinks dispenser Ben
Shaws, bringing together the UK’s two
largest independent soft drinks
dispensing businesses.

The largest supplier of eggs in the UK,
Noble Foods, acquired a majority stake in
Gü Chocolate Puds to add to its earlier
purchase of Serious Desserts in South
Wales in 2008.

Fish and chip chain Harry Ramsden’s
has been bought by the owner of 2
Sisters Food Group, Ranjit Singh
Boparan, who had previously bought
the best-performing Fishworks outlets.

February 2010
Nocton Dairies announced plans for the
UK’s biggest dairy with a herd of over
8,000 cows on more than 4,000 acres
south of Lincoln.

Cooplands (Doncaster) worked closely
with the unrelated Cooplands
(Scarborough) to buy the majority of 
the retail bakery shops of Leeds-based
Ainsley’s, which went into administration
in November (see Rollits’ food deals).
Country Style Foods bought the Ainsley’s
bakery and AW Food Services bought its
sandwich van business.

Merger talks between Japanese food and
drink producer Kirin, listed owner of
Australia’s Dairy Farmers and National
Foods, and privately-owned Suntory
were terminated after seven months.

Bakery products company CSM agreed to
acquire US bakery company Best Brands
for $510m.

Following the Cadbury acquisition, Kraft
confirmed the closure of its Somerdale
factory near Bristol with the loss of up to
400 jobs.

Greencore announced the sale of its
malt business to Axéréal Union De
Coopératives Agricoles for up to EUR116m
and later in the month revealed 100 likely
redundancies at its Hull cake factory.

AIM-listed snacks and confectionery
group Glisten has been bought by Finnish
food company Raisio Group, producer of
Benecol, for just under £20m plus debt.

Harrisons Poultry, a poussin 
supplier turning over £7m, went 
into administration.

Pernod Ricard agreed to sell certain
Swedish and Danish assets, including
some wine and spirits brands, to Finnish
state-owned Altia for EUR82m.

Kettle Foods was bought by Diamond
Foods for $615m.

Stabilised rice bran company NutraCea
has agreed to sell its cereal ingredients
business to global ingredients company
Kerry for around $4m.

The long-debated future of French
cheesemaker Entremont Alliance may
be reaching a conclusion after dairy
group Sodiaal made a formal bid.

Good news from Singaporean-owned
Daniels Group with the re-opening of a
former Bakkavor chilled foods site at
Grimsby to produce soups and ready
meals, creating 200 new jobs.
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